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N\ VILLAGE ROADSHOW LIMITED

Web Site: www.villageroadshow.com.au ]

28 July 2003 - ,

Village Roadshow Announces Proposal
to Cancel and Replace all its
A Class Preference Shares

The Village Roadshow Ltd Board (“VRL”) today announced that it will propose and recommend to shareholders
that the company propose a scheme of arrangement with its A Class Preference Shareholders that will result in the

cancellation of all the A Class preference shares on issue. Ordinary shares will be unaffected.

The consideration for the cancellation would comprise an upfront partial cash payment with the balance to be

satisfied by the issue of interest bearing unsecured notes which will be repayable on deferred terms.

Resolutions of both ordinary and preference shareholders in favour of the Scheme and associated steps to implement

the proposal, as well as the approval of the Court, will be required before the Scheme can proceed.

It s proposed that consideration for the cancellation will be $1.25 per share and such consideration shall be payable
25¢ in cash and the balance by way of an unsecured note with a face value of an equivalent of S1.00 per share, a
maturity date three years after issue and an amortisation of one third of the face value each year. Interest on
outstanding notes will be 10% per annum payable semi annually in arrears calculated on the amortised face value
outstanding. The notes shall be subordinated to all secured and unsecured obligations of VRL but will rank in
priority to shareholders of VRL. In the-event of any default there will be penalty interest and note holders will have
the right to elect to convert their notes back into A Class preference shares (having the same rights as are currently
attached to the existing A Class Preference Shares) on a pro rata basis. Notes would not be convertible in the
absence of a default. It is proposed that the unsecured notes and any new preference shares into which they would

convert on a default would be listed for quotation on ASX.

Preparation of formal documentation to implement the proposal will commence, and the engagement of an
independent expert to assess the proposal will occur, shortly.

Managing Director, Mr Graham Burke said: “Since the Preference shares were originally issued, the goals and
direction of the company’s core businesses have changed. We believe this proposal gives preference share holders

the option to consider and vote on an alternative that may more appropriately address their investment needs.”

YILLAGE ROADSHOW LIMITED ABN 43 010 672 054

Metbourne: Head Office; 208 Bourke Street. Melbourne, VIC, 3000. Box 141 1M, GPO Mutbourne VIC, 3001 Australia Telephone +61 3 9667 6666 Facsimile +61 3 9663 (572
Registered Office: Warner Roadshow Movie World Studios: Pacific Highway, Oxenlord, QLD, 4210 Australia Telephone 461 7 5588 6866 Facsimile 361 7 5573 3698
Jam Factory: st Floor 500 Chapel Street. South Yarra ¥IC, 3141 PO Box 2275, Prahean, VIC, 3181 Austratia Telophone 61 3 9281 1000 Facsimile +61 3 9827 2229

VRL Prefs 280703.doc




Further details of the proposal including particulars of the unsecured notes and a detailed timetable for the
implementation of the proposal will be released once the formal documentation has been completed, ASIC and ASX
consulted and the court has ordered the convening of the Scheme meetings. At this stage this is expected to occur in

the next 5 weeks.

For further information contact: ViILLAGE ROADSHOW LAITED
FILE No. 82-4813
Mr Graham Burke (03) 9667 6602
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Change of Director’s Interest Notice \
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documents given to ASX become ASX 's property and may be made public.

Introduced 30/9/2001.

Name of entity  VILLAGE ROADSHOW LIMITED

ABN 43010672054

We (the entity) give ASX the following information under listing rule 3.15A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director RORERT GEORGE KIRBY

Date of last notice 17 JUNE 2003

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest SEE ATTACHED

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 5 AUGUST 2003

No. of securities held prior to change

Class

Number acquired

Number disposed

Value/Consideration

Note: If consideration is non-cash, provide details and estimated
valuation

No. of securities held after change

+ See chapter 19 for defined terms.
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VILLAGE BOADSHOW LIMITED
ElE Mo, 824513

Appendix 3Y

Change of Director’s Interest Notice

Nature of change
Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 - Change of director's interests in contracts

Note: In the case of a company, interests which come within paragraph (1i) of the definition of “notifiable interest of a director” should be
disclosed in this part,

Detail of contract SEE ATTACHED

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002
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Information or documents not available now must be given to ASX as soon as available. Information ard:
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity  VILLAGE ROADSHOW LIMITED

ABN 43010672054

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

JOHN ROSS KIRBY

Date of last notice

17 JUNE 2003

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (1) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Direct or indirect interest SEE ATTACHED

interest.

Nature of indirect interest
{including registered holder)

Note: Provide details of the circumstances giving nise to the relevant

Date of change

5 AUGUST 2003

No. of securities held prior to change

Class

Number acquired

Number disposed

valuation

Value/Consideration

Note: If consideration is non-cash, provide details and estimated

No. of securities held after change

+ See chapter 19 for defined terms.

11/3/2002
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Nature of change
Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Part 2 - Change of director's interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Detail of contract SEE ATTACHED

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration 1s non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002



~

LE No, 82-4513

}
¥

VILLAGE ROADSHOW LIMITED

=

GJo | abed

_ L91L°¥¥5'9 VLC
saleys Jo ajes ay} Jano spybu uondwa-ard 191'v¥S'9 191'v¥5'9 P17 saseay | euaqu
EYITS —_obuey) 19ye Shulpjoq o B
1ad uonesspisuo) | - PI2H Sanundeg ur abueyn . el m

}S2133U] JO aiNjeN pue }oBIJUO) JO JIBjaQg © jenjep - ayeq jolaquinp - | /aouejeg Bujuado . BuipjoH pa13isibay joiawep:
SITUVHS HOd4 SLOVHINOD NI S1SIHALNI SH0103d
218'618°LLL 1V .LC

p17 uoneiodiod

moyspeoy abejlIA J0 Jap|oyaleys pue 10}0311q 118618111 118'618'L11L p17 uonelodio) moyspeoy abej
31E(g i9d ~obuey) 19yE sBUIp|oH o L

pled uonesapisuon| . - PI2H sanunoag u1 abueyn S o e

uondussaqg /PaAIaday anjep | ajeq Jo Jaquiny /aouejeqg buiuado Buipjoy paiaysibay jo awepN:

S3ILIYNIIS NI S1SIFYILNI SHOLOIN

SFHYVYHS AYVYNIQHO
a3 LINFI MOHSAVOY d9VTIA
/1M SSOY NHOr

7

:Aunoag jo adA | pue awe
:Auedwo) jo awe
110}93.I(g JO 2w



VILLAGE ROADSHOW LIMITED

FILE No. 82-4513

]
i
& 1

G Jo Z abed

0 viol
~oleys . - --obueyy aayje i b o SDUIPJOH::
194 uogelapisuod | | paH sanunoag | wiabueyy oo f R e
1Sa19)u} JO BINJEN PUE JORIUOY JO |1B}aQ j/onjep - ajeq | . jotequnp . | eouejeg Buiuadp | BuipjoH paid)sibay jo aweN
SFUVYHS 404 SLOVILNOD NI S1S3YILNI SH0LIFHIA
906'90¢ ._E.OW
Isni] ymois jeyide Aquny
Jo 13ploypun pue py1 Aid Woojes) isii4 Jo Joyanq 000°00€ 000°00€ P11 Aid woojes isiig
P17 uonelodion
moyspeoy abe||ia Jo Japjoyaleys pue 10)2aliQ 906'9 906'9 py7 uopeiodio) moyspeoy abe|Ia
aleys 19d ~ “abueyd iaye sbutpjoH . ST EET i
pied uoljelapisuon . PISH S21INIDS ul abueyy. : Lo
uonduasag /PaAIaday anjen areq " josaquiny - | jeouejeg butuadg| - BuipjoH palsysibay joiswepN:

S3ILIMNI3S NI SLSIFHIALNI SH0103AIA

SFHVYHS IONIHIIIFAd SSY10 V :Aunoag Jo adA | pue aweN

Q3 LINIT MOHSAVYOY 3OVTIIA :Auedwo) jo awen
/1M SSOY NHor 10309413 jo 3aweN



ISHOW Uniirep

GE FOA

ViLia

G Jo ¢ abed

%/d
F=O
)
<
N\
mﬁw
Ly
=~
i
0 1v101
v - 2deysg: | --obueygisye . | .. .sbuipjoH
H : o 194 uonesopisuon | | proH senunoas | ursbueys . | NS L
| JS813)U| JO aInjeN pue }oEHUOD JO |IejaQ « fanjep | eyeq. | i jotequiny - - | j@ouejeg BuiuadQ BuipjoH paia)sibay jo aweN
SIYVHS Y04 SLOVHLINOD NI SLSIHALNI SH0103AId
¥65°'295'152 gL AKe]!
"py] moyspeoy abe|ji Jo Areipisgns paumo AJJousn 005'2€6'01 006'/€6'0L p11 Aid sbuipjoH 93C
P11 moyspeoy abejjiA Jo Japjoyaleys pue Jojoaig ¥60'529'0%2 ¥60'529'0%Z pajiwi moyspeoy abejin
aleys iad B mvrw:o daye - sbuipjoH . B
pled uonelapisuo) o PI2H S81}1IN23g u abueyd Co SR .
uonduosaq JPAAIaIaY SnjeN ajeq. | - Jorequny Jaouejeg buiuadQ fuipjoy pasaysibay Jo awep
SAILIINDIS NI S1STHILNI SHOLITHIC
SIFAVHS AYVYNIAHO :Aunoag Jo adA| pue swen
a3 LliInNm dNoyYo 03d3lsny :Auedwo) jo awen
! {IM SSOd NHOr 11030311 JO dWEN

Y



VILLAGE ROADSHOW UMITED

Gjo y abed

0 0 dviol
a1eqs —obueyy 19}je sbuipjoH
& . 194 uone1apisuo) : - PIaH.S9NIAS . ur.ebueyn . S
W }5949}U] JO INJEN pUE JOBIIUCY JO [IB}a(] janjep ajeq |- --joraquny ifoauejeg buiuado Buip|oH paJa)sibay jo aweN -
ol
@ SITYVYHS Y04 SLOVHINOD NI S1SIHILNI SHOL103dIa
@]
< 90.°818°9 V1oL
Ll
=
b P11 Ad sjuaunsanuj annisod Joj Ajjeloyauaq pjaH 062 062 NINGM O
P11 Aid s)uawisanu) angisod 104 Ajjeloyauaq piaH 1]o74 (1]°74 Agiy oy
‘19p|oyaieys pue i0}aalip
e sl Aquiy ¥y'r yorym ul Auedwos e ‘pi] Aid 0
SJUSWISaAUL ANISOd Ag s1apjoyaleys ALioulw 00'9Z$ €0-unr-zy (0v6'2)
SNOLIBA U0 paAIss 3o1jou uonisinboe Alosindwo) ov6'Z . P11 A1d sjuswysanuj aalisod
Lig'L6v'y
‘s1apjoyaleys AjHoui sNoLeA
Jo uonsinboe Alosindwos jo jeaoidde pnoo 00'92$ ¢€0-bny-g ov6'e
P11 Ad
SJUBW)S3AU] SANISO4 JO 1apjoyaleys pue 003l LIS VY'Y p11 Aid SJUBUNS3AU| DARISOd
P11 Ad
SIUBWISAAU] BAINSO Jo Areipisgns paumo Aljoypp G¥9'08€'C $¥9'08¢'C P17 Ald "00 JUBWISAAU| DHA
Py1 Ald sjuswsanu| aalisod 10} Ajle1dyauaqg plaH 062 0G¢ Agiyi o r
areysiad | ebueyduaye ~SBUIp[GH T
pied uoljel1apisuo) " PI9H S911INI3S w abueyp
uonduossaqg IPRAI929Y anjep - ajeq: -JO Jaquunp ifaouejeg BuiuadQ BuipjoH palaysibay:jo awep

Q3 LINIT NOILYHOJd¥0D MOHSAYOH IOV TIIA

SAILIFMNOAS NI SL1SITHILNI SHOLO3HIT
SIUYHS AHVYNIQHO :Anoag Jo adA ] pue sweN
:Auedwo) jo swepN

} 1M SSOY NHOr 110)031Q J0 dWeN



Lot

E

p—
=

i

OW LI

9_%

b

a
o

F%@ﬁu@

b

=y
=
L

VRLAG!

G jo g abey

o
16
nﬂe‘
At
0
e
Wi 0 qviol
i
T eIeys —abuey) 191J€" SPBUIp[OH - -
, - - | 12d uonesspisuod o] PpI9H senunogag | . upebueyy e R H
3S3l3)u} JOo dINJEN pue }OENHUOD JO |IBJRQ jenjep o)eq : o JaqunN o \wu:n_wwm_@:_:mao . m:_v_o_.._wﬁmhmﬁm_.@mw_uﬁ awieN. il
S3UVYHS ¥0d S1IOVHLINOD NI S1S343LNI SH0L103dId
TL6'LY 1vi0l
"19p|oyaieys pue 10}0alp
e st AQuy "y yoiym ur Auedwos e ‘py] Ad 0
sjuaunsanuj anisod Aq siapjoyaleys Ajouiu PN €0-bny-g (992'2)
SNOLIBA UO PaAI3s ao1j0u uopsinboe Alosjndwo) 99/'2 « P11 Ald sjuaunsanu| sagisod
zl6'LY
‘siaployaleys Aloulw snouea
Jo uonsinboe Alosjindwod jo jeacidde Jno) 0z’ 1$ £0-bny-g 99/'?
P11 Ad
SJUSWIISIAU| DANISO JO JSp[oyaieys pue jojoan( 90Z'6¢ P17 Ald Sjuawisanuj aAlIsod
- A aleys 194 | obueyd 1sipe sbuip|oH T ek
pled uoneiapisuod|. | - ‘PI2H sanundag ur abueyp o BRI S _
uonduosag /PaAIa29Yy anjep aleq | ¢ jolequny /aouejeg buluadp BuipjoH pai1aysibay Jo aweN’

/

S3ILIFINI3S NI S1SIFUILNI SHOLOFHIA

SFUVYHS JON3IJI4Tdd
A31INIT NOILYHOdHOD MOHSAVYOYH dOVTIIN

1M SSOY NHOr

:Aunoag jo adA] pue sweN
:Auedwo) jo sweN
:10jo8.1q JO swepN



WILLAGE ROADSHOW?
TUE No. 29.4513 Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX 's property and may be made public.

Introduced 30/9/2001.

Name of entity  VILLAGE ROADSHOW LIMITED

ABN 43010 672054

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director GRAHAM WILLIAM BURKE

Date of last notice 17 JUNE 2003

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest SEE ATTACHED

Nature of indirect interest
{including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 5 AUGUST 2003

No. of securities held prior to change

Class

Number acquired

Number disposed

Value/Consideration
Note: If consideration is non-cash, provide details and estimated
valuation

No. of securities held after change

+ See chapter 19 for defined terms.
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VILLAGE ROADSHOW LMITED
Appendix 3Y FILE No, 82-4512
Change of Director’s Interest Notice ‘

Nature of change
Example: on-market wade, off-market trade, exercise of options, issue of
securities under dividend reinvesiment plan, participation in buy-back

Part 2 - Change of director's interests in contracts

Note: In the case of a company, interests which come withuin paragraph (if) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Detail of contract SEE ATTACHED

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002
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